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Website : www.hnsbank.com | GST NO. 24AAAAHO0519E1ZD

Know your Bank

Regi. No. : SE126 Dt.21/07/1964
R.B.l. Licence No. (H.0.) : ACD.GJ.160P 29/10/1979
Date Of Opening : 16/10/1964

Bank MICR Code : 383 804 - 001

ALPHA Code : MNB

DEAF Code . 0654

PAN Card No. : AAAAHO0519E

0SS Code No : 08655101

TAN No. (H.0.) : AHMHO1559F

GST No. : 24 AAAAHO519E1ZD
DICGC Code No. : 42912 [G/93]

IFSC Code (H.0.) : IBKLO218HNS

E-mail . hnsb1964@yahoo.com

Phone No. (H.0.) : 02772-241773,241774

Fax 02772-242221

Branches

Market Yard (BR.) :

R.B.l. Licence No.

Date Of Opening  : 23/05/1981

Phone No. : 02772-246250

Mahavirnagar(BR.): Opp. Divaliben Balmandir
Palace Road Himatnagar.

: UBD.BL.1619 31/07/1984

: 11/05/1985

: 02772-233776

: New Marketyard Khed-Tasiya
Road Himatnagar.

Old Marketyard Himatnagar.
: ACD.BL.1101 29/11/1980

R.B.I. Licence No.
Date Of Opening
Phone No.
Motipura (BR.)

R.B.l. Licence No. : UBD.BL.2104 26/05/1989

Date Of Opening  : 15/08/1989

Phone No. : 02772-229547

Mahetapura (BR.) : Opp. Liabrary Mahetapura
Himatnagar.

R.B.l. Licence No. : UBD.AH.6 12/08/1992

Date Of Opening  : 13/06/1993

Phone No. : 02772-223252

SahakariJinRoad (BR.):Anandsagar Complex

Sahakari Gin Road Himatanagar.

R.B.I. Licence No.
Date Of Opening
Phone No.
Gambhoi (BR.)

. UBD.AH/841 05/12/2013

: 01/12/2014

: 02772-247774

: 13 Saffron Comlex, B/H Police
Station, Bhiloda Road,Gambhoi.

R.B.l. Licence No. : UBD.AH/880 03/09/2014
Date Of Shifting : 01/01/2018
Phone No 1 02772-250172
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Independent Auditor's Report

The Members of,
Himatnagar Nagrik Sahakari Bank Ltd.,
Himatnagar.

We have audited the accompanying standalone financial statements of HIMATNAGAR
NAGRIK SAHAKARI BANK LTD, HIMATNAGAR which comprise the Balance Sheet
as at 31st March, 2021 and the Profit & Loss Accounts for the year ended on that date and
summary of significant accounting policies and other explanatory information, on the basis of
information provided by the bank, incorporated in these financial statements, including the
returns of 6 branches audited by us.

MANAGEMENT’S RESPONSIBILITY FORTHE FIANANCIALSTATEMENTS

2.

Bank’s Board of Directors is responsible for the preparation of these fianancial statements that
give a true and fair view of the financial position, financial performance of the bank in
accordance with Banking Regulation Act, 1949 (the Act) and accounting princples generally
accepted in India including the Accounting Standards issued by the Institute of Chartered
Accountants of India. This resposibilities also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding assets of the Bank and for
preventing detecting frauds and other irregularities, selection and application of appropirate
accounting policies, making judgements and estimates that are reasonable and prudent and
design,implementation and maintainance of adequate internal financial controls, that were
operating effectively foe ensuring the accurancy and compleness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

AUDITOR’SRESPOSIBILITY

3.

Our responsibility is to express an opinion on these standalone financial statements based
on our audit.

We have taken in to account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institution of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor

<
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considers internal financial control relevant to the Bank’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the bank has
in place an adequate internal financial control systmen over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by Board
of Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

OPINION

8. In our opinion, as shown by books of bank, and to the best of our information and according to

the explanations giventous, :

i) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet
containing all the necessary particulers, is properly drawn up so as to exhibit a true and
fair view of state of affairs of the Bank as at 31st March, 2021 in confirmity with
accounting principles generally accepted in India;

ii) the Profit and Loss Account read with the notes thereon shows a true balance of profit,
in confirmity with accounting principles generally accepted in India, for the year
covered by the account; and

REPORTONOTHERLEGALAND REGULATORY MATTERS

9.

10.

The Balance Sheet andthe Profit and Loss Account have been drawn in FormA and B

respectively of the Third Schedule to the Banking Regulation Act, 1949.

The Accounting policies followed by the bank and the disclosures in respect of the following

items are not in conformity with the Accounting Standards issued by the Institute of Chartered

Accountants of India.

a. Certain items of income are recognised on cash basis as stated in the Significant
Accounting Policy para (7)(A) as against Accounting Standard -9

b. Certain items of expenses are recognised on cash basis as stated in the Significant
Accounting Policy para (7)(B) as against Accounting Standard -9
c. Depreciation on fixed assets till the time of Sale/ Disposal is not provided as against

Accounting Standard- 6

Subject to limitation of the audit indicated in paragraphs 1 to 7 above, we report that:

a) We have sought and obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purpose of our audit and found
them to be satisfactory.

b) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank.
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c) The returns received from the offices and branches of the Bank have been found
adequate for the purpose of our audit.

d) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns.

e) The books of accounts and accounting system are maintained as required under
provisions of cooperative law and also the instructions of RBI.

T) The Board of Directors has conducted the working of the bank as per bye-laws and
provisions of cooperative law/rules. The Board of directors has followed the rules and
regulations.

g) The Board of Directors has carried out the instructions of RBI, given from time to time.

h) The bank has properly maintained SLR and CRR standards.

1) Bank has made proper classification of NPAs as per RBI guidelines and sufficient
provisions are made for the same except as stated in samanya shero Part- [ annexued
herewith.

1) No advances given to members of the board of directors or their relative, considering as
per RBI guidelines and in terms of provisions of cooperative law.

k) The directors or other office bearers are not disquilified for their position.

1) There is no case of write off/ compromise of dues undertaken during the year.

m) No cases of compromise of dues through courts has been made.

n) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards issued by the Institute of chartered Accountants of India.

For Shah Soni & Associates
Chartered Accountants
FRN: 139263W
(Kunj Shah)
) Partner
Place: Ahmedabad. Panel No. 8
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